TTT: Explanation for the retroactive adjustment in the financial statements of the first 6 months of 2018 
On 31 Aug 2018, Tay Ninh Tourist - Trading Joint Stock Company announced the retroactive adjustment in the financial statements of the first 6 months of 2018 as follows:
1. In the separate financial statement 

	Indicator
	Code
	Before the adjustment
	After the adjustment
	Difference

	- Inventory
	141
	9,569,636,906
	7,585,125,738
	1,984,511,168

	- Other short-term payables
	319
	2,585,139,212
	600,628,044
	1,984,511,168


Reasons: The assets (kegs, bottles of the suppliers) were not recorded as the Company’s assets, but the Company’s assets kept for processing. Therefore, the Company did not record these assets as inventory but only monitored outside the balance sheet 
2. In the consolidated financial statement 

	Indicator
	Code
	Before the adjustment
	After the adjustment
	Difference

	I. Balance sheet

	- Inventory (holding company)
	141
	13,298,957,191
	11,314,446,023
	1,984,511,168

	- Deducted VAT (Suspension Cable Company)
	152
	3,712,895,889
	4,317,351,286
	604,455,397

	- Tax and other receivables (Suspension Cable Company)
	153
	5,666,953,830
	5,062,498,433
	604,455,397

	- Short-term payables to suppliers (Suspension Cable Company)
	311
	1,316,518,508
	304,113,508
	1,012,405,000

	- Other short-term payables
	319
	3,215,658,119
	2,243,551,951
	972,106,168

	II. Operation results of the first 6 months of 2018 (reclassifying the expenses)

	Cost of goods sold 
	11
	103,689,571,795
	111,559,235,934
	7,869,664,139

	Gross profit from sale of goods and services 
	20
	121,191,827,990
	113,322,163,851
	7,869,664,139

	Sales expense
	25
	25,091,706,057
	17,306,950,731
	7,784,755,326

	General and administrative expense 
	26
	16,348,548,962
	16,263,640,149
	84,908,813


Reasons: The assets (kegs, bottles of the suppliers) were not recorded as the Company’s assets, but the Company’s assets kept for processing. Therefore, the Company did not record these assets as inventory but only monitored outside the balance sheet. 

In addition, the auditing company reclassified some expenses at Suspension Cable Company, which did not change the profit of the Company in the consolidated financial statement.
